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activity and factory employment declined ‘fur- 
— Oetober to November, reflecting in part the usual 
tendeneies. Continued — . imports and er re- 
in member bank requirements during No- 
and the first half of of December were reflected in a 


ble decline in the outs g volume of reserve 
1 than is usual 


average. 
coal. mines, mle daily average output at steel alle in- 
and — -< of automobile production showed less 
ithe usual seasonal decline from the low level of October. 
si November increase in steel production was followed by 
decline in the first three weeks of December. 
— in mmer before 
y lower than prevailing summer before o 
ly curtailed. 


ume of employment in most manufacturing 8 
by more than the seasonal amount between the mid- 
October and the middle of November. Reductions were 
eularly large in the wearing apparel, leather, and build. 
— industries, while in the automobile and tire in- 
mies declines were smaller than usual at this season. 
8 of building contracts awarded, as reported by 
Ar Corporation, has declined further in recent 
th ap estimate of the Board's — 4 
ed Index for the last quarter of 1931 is 49 per cent of 
=e 1923-1925 average, compared with 59 for the third quar- 
rl and 79 for the first quarter of 
e * this decline in dollar volume reflects lower 


vested was slightly smaller than a year ago. There were 
large increases in the crops of cotton, corn, winter wheat, 
apples, and peaches, while the harvests of oats, barley and 
rye were smaller than last year; as in 1980 the hay crop 
was unusually small. 
Distribution “Commodity distribution. continued at about the 
same rate in November as in October, the vol- 
ume of freight-car loadings showing a seasonal decline, while 
sales at department stores increased by about the newt 
amount for that month. 
Wholesale Prices The general level of wholesale prices re. 

mained practically from Octo- 
mber, according to the 
cs > P petroleum, ver 
while those of livestock and dairy products showed declines, 
partly of a seasonal character. . 

prices of many — 2 ineluding live 
— af, “and during this live teak 
prices of copper and rubber showed = decline, followed by & 
recovery. 
Bank Credit Volume of reserve bank credit, 
clined during November and the first 

December, and averaged $860,000,000 less in the ag 


118 


acceptances, as discounts for 8 
holdings of United States Government Securiti 
little change for the period. The decline in ol 
reserve bank credit outstanding during the period 
growth of $100,000,000 in the stock of monetary gold, ie 
through imports from Japan, and a geese: veduction in 

a further 


during the last three weeks of November, and ate 
considerably less than usual seasonal increase in 
first half of December. After the middle of December, 


ever, bank suspensions in New England were followed b 
(Continued on Page 77 geo 
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4 usted Index declined from 73 to 72 per cent of the 1923- : 
rer than in 1930, according to the December crop re- 
eee Department of Agriculture, while acreage har- 
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of production of manufactures and minerals combined 
average-=100). Latest figure for on fatior averages=100. Latest figure November 
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‘SIXTH DISTRICT SUMMARY 

- increases from midsummer through 
October, the month of November disclosed seasonal declines 
from October in the volume of trade at both retail and whole- 
sale, and in debits to individual accounts at reporting clear- 
ing house cities of the sixth district. Department store sales 
in November averaged 16.7 per cent less than in October, 
and were also 16.7 per cent smaller than in November last 
year. Wholesale trade declined 11.2 per cent from October 
and averaged 19.4 per cent less than in November, 1930, and 
bank debits decreased 17.8 per cent over the month and were 
20.7 per cent less than a year ago. ‘November had 24 business 
days as against 27 in October, a difference of about 11 per 
cent. In these comparisons no allowance is made for the dif- 
ferent number of days, compared with October, or in the dif- 
ferent price levels compared with a year ago. 

Federal Reserve Bank credit outstanding at the Federal 
Reserve Bank of Atlanta declined somewhat between Novem- 
ber 11.and December 9, but continued much larger than a 
year ago. Member bank credit outstanding at weekly report- 
ing member banks declined between November 11 and Decem- 
bet 9 and continued less than a year ago. Both demand and 
time deposits decreased further, and borrowing by these 

weekly reporting member banks from the Federal Reserve 
Bank increased slightly. 
Building permits issued at 20 reporting cities increased 59.5 
per cent, but contracts awarded in the district as a whole 
declined 51 per cent, compared with October, and permits 
were 51.9 per cent, and contracts 63 per cent, less than in 
November, 1930. For the eleven months of 1981 permits 
have been 35.5 per cent, and contracts 25 per cent. less than 
in that part of 1980, . Coal: production in Alabama and Ten- 
nessee, and pig iron production in Alabama, declined in 
November, and continued less than a year ago. Cotton con- 
sumption in the United States declined 7.2 per cent, and in 
three states of this district 7.5 per cent, but the daily avera 
increased about 2 per cent. from October to November, and 
the United States was 3.3 per cent. and in these three states 
8.7 per cent. larger than in November last year. Production 
of cotton cloth by reporting mills in this district was larger 
in November than for the same math a year ago for the 
seventh consecutive month, 
FINANCE 

Reserve ‘Bank The volume of reserve bank credit outstand- 

Credit ing at the Federal Reserve Bank of Atlanta 

declined from 104 millions on November 11 to 
96.5. millions on November 25, increased to approximately 
103.8 a a: iweek later and declined to 96.8 millions on 


of pur 


Holdings ‘of discounted pa per increased from $50,671,000 
on November 11 to $58,098,000. on December 2, but declined 
to $54,081,000 a_ a later, a. net increase of $8,410,000 in 
the four December 9. This 


period trom ovember 11 to 


ts was more than offset, however, by a 


decline of $11,044,000 in the bank’s holdings of bills bought 
in the open market. Compared with the corresponding report, 
increase 0 1 oldings purchased 
ter by $9,699,000, and United States securities owned by 

the bank bank show an increase of $9,485,000. Lomond securities 
were held on December 9 amounting to $600, 3 

Cash reserves increased between November ory ‘and 
br 9 by $6,165,000, and were then $86,756,000, compared 
$185,298,000 on the same report date a year ago. 

Member bank reserve deposits declined slightly between 
November 11 and December 9, and were $11,517,000 less 
than a year ago, and total deposits declined $1,764,000 be 
tween November 11 and December 9 and were $5,198,000 
smaller than at the same time last year. 

Federal Reserve Notes in actual circulation on December 9 


Condition There was a further decrease of 14.5 
investments of 24: 


9 was only slightly above the low point reached on Septem- 
ber 9, at $543,474,000, which increased to $570,524,000 two 
weeks later, and was $57,914,000 less than for the same report 


weekly reporting member banks declined $7,296, 
December 9 they were smaller by $70,760,000 than on: the 
same report date last year. Investments of these banks de- 
clined $7,254,000 btween November 11 and December 9 and 
were then $32,846,000 greater than a year ago. 

Demand and time deposits of these banks have continued 
to decline, and demand deposits on December 9 were $47, 
000 smaller, and time deposits $24,429,000 less, than a 


Principal items in the weekly 
tively in the table, and are follow 
weekly figures over the past year. 


; 28 * 
Principal items in the weekly statement are shown com 
paratively in the table. (000 Omi 
Dee. 9, 1931. Nov. Ni. 1891 Dee. 10, 1 
Pigecured by Govt. Obligations.. $ 12,396 $ 14,985 8 
41, 3,6% 
17. 17,88 7% 
Other Securties 600 800 
Total Bilis and Securities. 96,330 103.81 
Total Reserves 86,756 380,591 135. 
Member Banks Reserve Deposits. 48,591 49,029 80. 
Total Deposit 55,311 57,075. 8, 
F. R. Notes in actual circulation 210,552 120,318 > 123,93 
Reserve Ratio 49.3 45.4 
Seleeted Cities weekly reporting member banks located in 
Atlanta, New Orleans, Birmingham, Jack- 4 
sonville, Nashville, Chattanooga, Mobile and Savannah be * 
tween November 11 and December 9. This total for December * 
1 
Between November 11 and December 9 total loans by these 07 
| 
in discounts, but principally to the decline in holdings 
Wa Borrowings by these banks from the Federal Reserve Bask 
of Atlanta on December 9 were slightly larger than for § | 
weeks earlier, and $14,879,000 ter than a year ago.” 1 
rt are shown compar 
by monthly , 
incre 


4171 


ated in 


ri 
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1 
Des. Kor. li, Dec. 10, 1930. 
Securities... — 111.614 114,282 821 
ms 260; 142 $ 313,067 
"128 374.424 7.885 
Other Bonds and Securities 91,129 91,772 +934 

Total Investments.......--— 176.378 183,632 143,532 
„806 3588. $91,420 

> 209,104 213,825 $533 
74.531 79,877 101123 
41.786 7.769 *039 
R. Bank... 220 31,891 17,341 
. 5 uit Monthly of Weekly Figures for Reporting 
boss ember Banks in 
Loans o All Other favest — Time Borrowings 
1990 Securities —— ments Deposits Deposits from F. R. 
"Nev... $ 142,228 $ 311,118 $ 144,671 $11,879 $ 239, 201 $ 11,908 
135,374 312/464 143.746 363.38 21.84 13.710 
. 137,811 24.2 141,861 305.018 222,744 9,673 
ib... 131,886 "385 148,405 306,455 221,301 8,550 
‘March . 132,893 282,819 1534 303,616 229, 
126,991 278,270 178,257 311,170 230,191 1.312 
118,881 271.844 638 307.486 227,72 1.503 
116,353 265,159 587 302,461 226,625 1,910 
1145134 266.415 178,487 299,850 233,277 1.018 
113,41 263,351 173,381 290,772 234,860 10 
16,082 262,759 40 280,966 228,099 11.060 
115.8 261,950 185,199 267,026 217,731 +348 
“Wor... 114,264. 258,929 181,274 259,056 213,795 30.762 
Savings Total savings deposits held by 64 reporting banks 
Deposits in the district at the end of November declined 


further compared with earlier months, and aver- 
per cent less than a year ago. Totals for Atlanta 
ranch Federal Reserve Bank cities are shown in the 
rts 


table, and reports from banks located elsewhere 

under “Other Cities”. 

Number Now. Oet. Percentage, change 

ol 19311931 930 Nov. 193 31 Compared 

om Banks 

4 6 949 $39,048 842.910 —0.3 — 9.2 

1 14.461 14.554 16, — 58 —14 4 
21 29.0195 —3 — 22 

New Orieans....... 6 50,697 $1,158 51,701 —19 

Other Cities..----- 42 79,186 81,193 89,409 —2.5 —11.4 

64 232,475 236,229 254,616 . —1.6. — 8.7 

Debits to There is always a decrease from October to No- 


district. This year the decline was 17.8 per cent. 
and at the same. time last year the decrease was 


estimated 
in 


"AGRICULTURE... 
“The last monthly r estimate for the 1981.2 on by 
the United Staten Department of Agriculture issued in De- 


cember indicates a cotton crop amounting to 16,918,000 bales. 
This is a slight increase over the November estimate, larger 
by 8.6 per cent than the first estimate of tha season in 
August, and 21.4 per cent greater than the 1980 crop. 
crop this year is the second 


bama, Florida — Georgia, but larger in Louisiana, Missis- 


sippi and Tennessee. The Tennessee crop is the largest: on 


record, both in yield per acre and in total production. Final 
estimates for 1931, and total ginnings for the year before, 
are shown ‘comparatively i in the 
share 

Florida... 28.8% 0 
‘Mississippi - 1,725,000 1.458 4775 

Tennessee. -- 605, 377 ,000 + 
Total Six States “6,063 ,000 5,672,000 +69 


Total 


ginnings from the 1 
amounted to 15,023,451 bales, greater by 17 per * than the 
total of 12,837,099 bales ginned to the same time last year. 
For the six states of this district the increase over last year 
was 4.6 per cont, as indicated by these figures. 


‘Oct. 1931 v. 


71,821.86 51.848.287 144,716 j097 
22,487 
74427211 69.866.512 33,178,813 
700,228 18,413,563 34,766,819 
52,115,696 $5,246,429 91,354,301 
6,304, 23:699:516 43,215,685 
72,680,884 26,7178 ‘ 
26.363.714 21.184.841 
63.142.808 62.166. 
14, 108, 11.867,50 


Rough Rice—Barrels: Nov. 1931 Oet. 1931 
Suip ments. 36.873 76.139 
11.65 8,231 
Receipts... 181.322 12.25 
Rice Millers Association 1 
November Aug. to Nov..30 
— 1931-32.-.-. $e. 038 070 
Season 1930-31. $257.17 912 296 
Distribution of Milled Rice: 
Season 1930-31. 4 207 
Stocks of Rough and Milled Mee: 
November 30, 193111 2, 
6 No b 30, 1930. 1.77 


1926 amounting to 17,977,000 bales. 
In the six states of this district the crop is estimated at 
7 6,063,000 bales; larger by 9.9 per cent than the August esti- 
4 mate, and 6.9 per cent larger than the 1930 erop in these 
1 
5. 
cites, 
1930 i 
1,365,016 1,380,035. — 1.1 
Georgia 1.243,70 1.316 
Tissiasipp ii 1.818.883 1,377,068. 7103 
Total Six States 3.30. 
Average of Cotton Prices at Ten Designated Spot Markets 
ͤ V ˙ ——— 16012 
November 12 6,4 18 
vember in bank debits at reporung cities In Unis ĩ˙ A 326 3.86 
hI 173 per cent. The November total was 20.7 per cent smaller Suter Movement (Pounds) ae 
| than for November, 1930. An increase was reported for 1930 
13.10 Jackson over October, and Knoxville reported a gain over Receipts: ae TRE 
38 November last year. Monthly totals in the table are derived r 
135 from weekly 2 by pro-rating figures for those weeks Meltings: _ . Be 
4 which do not fall entirely within a single calendar month. r 
5 mil · 7 000 Stocks: 
Cities 3 125,618 $ 143,778 6 173,702 
80,733 92,10 114.572 1 
26,683 29,923. 33.843 
16,461 19,573 22,948 stocks: 
82.274 93,203 106,832 New Orleans 
43,387 49,896 635,541 
14,293 15,428 19,506 
Pensacola... ..........--------- 5,065 6,151 6,182 : 
19.529 21,728 28,603 
112,463 144,24 133,323 
; 15,379 17.866 19,059 
1,787 . ... 2,322 2.549 
774 891 1,019 
— 24.937 31,810 3227 
nnn 2,556 3,099 3.630 
Orleans 215,933 281,816 257,814 
36,770 35,1535 40,582 
Vicksburg. 4,431 4,549 3.285 
Cid. 113,540 134.580 146.288 
˙ 
Total 26 Cities... 733,766 382.75 


Fertilizer November sales of fertilizer tax tags in Florida 
‘Tag Sales -increased 


and for the four of the season, August through 
„the total is 23.6 per cent less than for that part 
of the previous season. Figures in the table are taxen from 
those by the National Fertilizer Association. 
Nov. August 1 through November 30 
1230 1931 1930 
600 350 1,550 3,950 
83,348 27,412 60,775 117/469 153,225 
corgi 20 355 800 848 2.611 
Leut 300 11.620 700 17.926 17,585 
200 150 0 600 800 
2860 5,822 2270 11,634 18 ,225 
54,778 45,999 63,595 150,027 196 ,396 
? 7 TRADE 


Retail FFF 
Trade erease from midsummer to October, decline somewhat 
set in November, and reach the high point for the year 
= December because of the ‘holiday trade. The gain this 
from September to October was somewhat larger than 

e average increase at that time, and there was a decrease 
from October to November of somewhat larger than usual 
— portions. November sales were 16.7 per cent less than in 
ber, and were also 16.7 per cent smaller than in Novem- 


per cent smaller for October, and 12.6 per cent less than 4 
0.7 


ber, 1930. There were, only, 24 business 
November as against 27 in October, and the decrease in 
average sales was 6.7 per cent from October to Noy, 
For the first eleven months of the year ay ore: stan 
11 per cent less than in 


Stocks of merchandise at the end of November were di 
the same as a month earlier, and 17.8 per cent smaller ¢ 
a year ago, and the rate of stock turnover has been 
higher than it was last year. 

Accounts receivable 4 the end of November n 1 


year ago, and November collections per 
— r 19.4 per cent less than in Nowa 

r, 

The ratio of collections during November to accounts fe. 
ceivable and due at the — of the month for 33 fits 
was 29.2 per cent, compared with 30.9 per cent a month 
earlier and with 82.2 per cent a year ago. For regular 
counts the ratio for November was 31.4 per cent, against 
per cent for October and 34.6 per cent for November 
year, and for installment accounts the November ratio way 
15.8 per cent compared with 17.1 per cent for October sad 
15.6 per cent for November 1930. 

All of these statistics are reported in dollar amounts 
the percentage comparisons do not make allowance = 
different level of prices. 221 


RETAIL TRADE IN THE SIXTH DISTRICT DURING NOVEMBER 1031 
Based on confidential reports from 41 department stores 1 
ison of Net Sales Com of Stocks Rate of Stock ‘Turnover ” a 
Nov. 1931 Nov. 1931 Jan, | toNov. 30,1931. Nov. 130, 1931. Nov. 30, 1931, 
with same Nov. Nov. 1 to Nov. E 
a Nov. 1930 Oct. 1931 Nov. 30, 1930. Oct. 31, 1931 1330 1931 1330 1831 
Atlanta (4) —13.3 —19.4 — 57 —14.6 #17 32 22 3.52 
‘Birmingham (4) —20 6 —20.0 —13 2 —19 2 — 14 20 21 2.21 2. 
5 —12.6 —28,6 —12 —19.7 115 16 1.92 1 
Nashville (4) —19.6 —21 3 —13.1 —17 3 + 20 -20 “235 
New Orleans ( —17.7 —11 5 —12.0 —17.7 —22 21 22 1.94 
Cities (19) —16.1 —14,2 —12 9 —18.8 +07 is 25 1.95 
(41) —16.7 —11.0 —17.8 0.1 22 23 2.26 
Note: The rate of stock turnover is the ratio of sales during given period to average stocks on hand. r by 
Wholesale Distribution of merchandise at wholesale in the Percentage change Nov. n 
Trade district declined by 112 per cent in No, Oct, Nov. 
vember compared with October, and was 19.4 a 
per cent smaller than in November last year. The decrease pry Goods: he 
November was just equal to the gains shown in Septem- Sales 21 —15.7 —12.9 
ber and October, and the combined index number of sales in Nashville 2 —122 — 47 
Other 18 15.5 —90 
the eight reporting lines was the same for November as for Stocks on hand... 11 — 32 —25 4 
August. For the eleven months of 1931 sales at wholesale ones i Pig 54 2 
have averaged 23.6 per cent less than in that period of 190 ng! 4 * 
u indicated in the following comparisons by lines. Hardware: ? 
inclusive 1931 with same 4 —13.3 —-166 
= period in 1930 New — 1 —43 
—22.1 Stocks on hand 8 
—— —— = $4 
Sixth Reserve District (a) Electrical Supplies ah 
Percentage Nov. 1931 14 — 14.7 
Number of ia — New Grleans 4 —19 3 4 
Firms jov. 1930 Other Cities 10 —113 —2 3 
119 —11.2 —19.4 — 
— 2 » : 
27 — 8.0 —17.4 —14.4 
4 — 23 — 23 Shoes: pee 
12 —11 5 — 2 Stationery: 
12 — 63 —28.1 ,  (a)-Based upon confidential reports from 119 firms. io! 


FE 


The total for the six. states. was 19.1 per cent larger than | 


MONTHLY REVIEW 


of new, paid for, ordinary life insurance 
states of this district: increased fur - 
: per cent in November over October, and 
7.5 per cent less than in November, 1930: For the 


onths of 1931 there has been an average ‘decrease 
per cent for these six states compared with that part 
4990. Figures in the table are from those compiled by 
wer 12331 91930 1931 1930 Comparison 
4.166 45,922 58,703 —21.8 
43211535148 615554 2137 
7,487 85 829 97,018 —113 
— 4:56 3% 33 2334 
2.518 2,348 25.707 36,349 — 3 
7.5 80.385 10.233 —2 
. $ 28,468 $ 30,768 $ 347,704 $ 433,90 19.9 
Commer: Statistics compiled by R. G. Dunn & Co. indi- 
ares cate that in Novemebr there were 2,195 busi- 
2 ness failures in the United States, compared 
with 2,362 in October, and with 2,031 in November last year, 
ua liabilities for November were $60,659,612, compared with 
§70,660,486 in October, and with $55,260,730 in November 
o. 
4n the sixth district there were 117 business failures in 


November, 181 in October, and 110 in November, 1930, and 
liabilities totaled $2,353,485, smaller by 18.6 per cent than 
the October total of $2,891,249, and 26.6 per cent less than 
the total of $3,208,115 for November last year. The cumu- 


Alive totals for the first eleven months of 1931 amount to 


1587 failures with liabilities amounting to $28,565,163, 
inst 1,232 failures with liabilities totaling $28,336,409 
Fring that period of 1930, and represent increases of 24.8 
percent in number and of 0.8 per cent in liabilities. 


Ov. 
935,678 154,858 2,996,327 4,928,498 
6,130 74175 32,104 48,128 
D 38, 6,155 172.385 40,032 
1,029,715 168,188 3,313,101 5,016,658 
Nov. 1938. 
4 INDUSTRY 
ing and Building permits issued at twenty reporting 
Ceastruction cities in the sixth district during November 
—90. 4 for the construction of buildings within their 
<4 berate limits increased 59.5 per cent over the total for 
16.7 . § Ottober, and were 51.9 per cent greater than for November 
ie last year. With the exception of April, the November total 
1 is the largest since October, 1930. The cumulative total for 
2 de first eleven months of 1931 amounts to $27,144,850, a 
12 crease of 35.5 per cent compared with the total of 342, 
; 1228 for the same part of 1930. Comparisons for the 
25% month are shown in the table. 8 
1. Number Value Percentage 
November ovember™ 
1931 190 1931 1930. in value 
2% 3 9 1 
4 152 7.337 +817 
Mobile... 37 49 43,348 145,231 —70.4 
> 80 76 40,721 070 740.1 
77 6 135,675 335 —29 
33 41 9,070 18,295 —53.0 
191 173 22.253 228.5 
—— 6 6 3,000 3,185 — 4.8 
— 387 21 216,583 167,436 
— 30 
30 32 12,329 33,272 —62.9 
14 244 7, 103,031 
9 22,530 34,1 —34.0 
NewOrieans....... 3 8 122, — 
totals of index numbers. 


the F. W. Dodge 


reached a new low according to statistics compiled by 


figures by the Federal Reserve Board's Division of Research 
and Statistics. The November total was $5,859,223, smaller 
by 51 per cent than the total of $11,960,901 for October, and 
63 per cent smaller than the total of $15,851,202 for Novem- 
ber last year. Residential contracts, which in November 


‘accounted for 26.6 per cent of the total, were $1,559,499, 
smaller by 14.9 A cent than for October and 34.7 per cent 


less than for November 1930. Cumulative totals for the 
eleven months of 1981 amount to $167,345,292 for total 
tract awards, a decline of 25 per cent. compared with ‘that 
period in 1930, and residential contracts for the eleven 
months of 1931 total $27,735,649, a decline of 37.7 per cent 
compared with the same part of 1930. Comparisons of state 
totals for the month are shown in the table; parts of the 
figures for Louisiana and Mississippi apply to other Federal 
Reserve Districts. For the eleven month period Louisiana 
contracts have been greater by 62 per-cent than for that part 
of 1930, but the other states show declines. 


1931 Comparison 150 Comparison 
Georgia 70891 577,400 —31.0 3,083,500 —6437 
1097, 3:778,200 —81.0 7,373,500 —85.1 
Mississippi... 16,600 —29.8 1,507,000 —75.9 
Tennessee (6th dist.) 1,771,800 2,942,100 —39.8 1,836,200 — 3.3 
Total contracts awarded in the 37 states east of the Rocky 
Mountains during November amounted to 8151, 195,900, a 
decrease of 87.5 per cent from October, and 40.0 per 


‘smaller than the total for November last year. N 


Lumber For the five-week period ending December 5 orders 
booked by mills reporting to the Southern Pine 
Association for rape: — periods a year ago averaged 
about 39 per cent smaller, and production averaged about 37 
per cent less, than at that time. Orders for this five-week 
period averaged smaller than production by less than one- 
half of one per cent. Reports continue to indicate that mill 
stocks are badly broken and retail yard stocks continue‘ de- 
pleted. Prices are being maintained more firmly, with ad- 
vances in some items. Comparisons of weerly figures for 
identical mills are shown in the table. sks pea 


Number P Unfilled Orders 
Week Ended: of Mills 1931 1930 1931 1930 1931 1930. 
Nov. 7 117 25,849 36,711 25,657 41,570 63,504 97,140 
Nov. 14.---.---- 121 959 32,737 25,342 39,814 68,628 101,825 
Nov. 21_-.------ 124 28,243 38,426 27,120 41,734 72,828 103,884 
Nov. 28—— lil 41,231 41.64 23,087 34, 12 95,250 
Dec. §..-.------ 102 18,144 28,768 20,379 34,048 30,28 87,352 
Consumption There was a decline of 7.2 per cent in total 
of Cotton consumption of cotton in the United States 


during November, compared with October, but 
an increase of 3.3 per cent is shown over November last year. 
Because of the different number of business days in October 
and November, however, there was an increase of about 
4 per cent in the daily average consumption. Exports in- 
creased 5.6 per cent over those in October, and were 18 per 
cent greater than in November 1930. Cumulative figures for 
the first four months of the cotton season, August through 
November, indicate the consumption of 1,780,418 bales by 
American mills, an increase of 11 per cent over the corre- 
‘sponding period of last year, and exports have totaled aj 
854,046 bales, a decrease of 10.3 per cent compared with 
ports during the same part of last season. 

Stocks held by consuming plants increased 29.2 per cent 
from October 31 to November 30, but were 7.9 per cent 
smaller than a year ago, and stocks in public storage and 
at compresses increased 18.2 per cent over the month and 
were 27.4 per cent greater than a year ago. Spindles active 
in November declined 1.3 per cent compared with October 
and were 3.6 per cent less than in November 1930. Compari- 
‘sons for the month are shown in the table. 
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„ >| Cotton Consumption United States (Bales) . + 1980, Production by mills in this district 
Consumed: Nov. 1931 Oct. 1931 Nov, 1930. much smaller than year. In the first two 
— | — shown — — 42 — 
‘Stocks in Consuming Establishments: uisiana Mississippi, compiled by the 
Cotton Seed and Cotton Seed Products 
10,695,797 9,449,987 8,397,549 
3 n. (*) Sixth District United States 
In the of ate district Sn Hand, Nov. 30. 411,157 415,921 1,584,602 
available, co consump declined 7.6 per cen 
vember compared with October, and was 8.7 per cent greater 
ever, y average increased 1.9 per cent over October. „tons „ . 80 
Cumulative consumption for the four months of the new se- 2% 169.878 $50,858. f 
eon has been 9.2 per cent greater in these three states than Stock at mills, Nov. 30: a 
in that part of the season. Comparisons for these —— = 
states are shown Hulls 89,4 107 280.37 
Linters, 95,492 97/347 357 
Bales Consumed (*)-Georgie, Alabama, Louisiana and Mississippi. 2 
November October November 
2 1831 1931 1930 — 
Alabama — St 34,133 47.844 1,703 Electric Production of electric power for public use in 
ee 13,023 195 Power distriet increased further by 2 per cent in Oe 
* —— over September, but was 6.5 per cent less th 
Total 3 States 132.119 142.882 127.461 Oetober last year. There was a decrease of 22.7 per @m 
of water power an increase .5 per in: out 
— ; 22 the seventh consecutive month produc- by use of fuels. This important shift was probably d 
Manufacturing tion of cotton cloth by mills reporting to the continued dry weather and low streams, and the 18 
this bank was greater in November than in sity of some plants changing from water power to fal 


i 


the corresponding month a year ago. Other items reported sumption of coal in the production of electric 
by cloth mills for November also show increases over that — per cent over September, and 53.6 per 
month last year except number of workers, and November October 1930, and consumption of natural gas 
stocks and unfilled orders increased over the previous month. cent over September and was 37.7 per cen 
Unfilled orders, stocks and number of workers in October last year. Consumption of fuel oil increased 
yarn mills increased over October, but all reported items de- cent over September, but was 5 per cent less thag 
clined from November 1930. Percentage comparisons of re- October a year ago. Cumulative production of current 


‘Ported figures are shown in the table. the first ten months of 1931 has been 2 per cent less that 


Percentage that part of 1930. Production by use of water power 
Number of 1531 with’ been 6.8 per cent less, but output by use of fuels 3.8 per 
Cotten Cloth: Milla Oct. 11 Nov. 1930 greater, than last year. Compa for the month 
Prod 18 —2 shows: in the table. 


Total Production of Electric 
E Power: 000 K. w. hours 478.492 477,506 JA 


207 ,094 


—— 


HOSIERY STATISTICS FOR 45 IDENTICAL ESTABLISHMENTS IN 1 
statistics of bituminous coal. 


Pairs Bituminous Preliminary 
Nov. Ost. Coal Mining duction in the United States indicated 


2 ducti — 886,518 876,792 
, . crease of 15.9 per cent in total output, ands 
Sa 1.46, 1.88.21 decline of 8.9 per cent in average daily production, 
24.880 418.167 with the October, and decreases of 21.3 per cent in 
254 600 


of cotton 
November on a seasonably large 


ter, but the amount crushed 9.2 percent Noember 1931. 


— yduetion figures for Alabama, for those. 
meal and of linters smaller, than at the close of November ending in ovember, averaged 4.8 per cent smaller Gam 


ae 731 132 October 1931 September 1931 October 
Stocks on hand... 
Number on payroll 
Cotten Vern: By use of: Water Power 167 , 900 
Fuels Consumed in Production of 
Socke on 10 3.1 —4 3 Coal - ton 43.379 33, 735 2 
Namder on 10 733 —16 4 Fuel Oil, bbs 183,236 178. 408 92 
Natural Gas—000 cul ft....... 2.739, 13 2.118,99 1% 
Note: October figures preliminary September figures revised. 
. 
Novemberlast year. hanksgiving Day Was almosy 
sally observed as a holiday, and November 8rd, Election 
and November 11th, Armistice Day, were observed a8 3@ 
22 — Seed 327 sts—sY days in some states. Preliminary estimates by the Bum 
Products but for the first four months of the 
at the same time a year earlier. Cotton seed received by a. “Ses — 
mills 5 og the country during this four months period (tons) ‘days d 
was 8.4 per cen 1.2 
‘less, than in that pe of the previous season. Volume October 18371. 23.299.580 22 125 
cotton seed products manufactured this season has been November 1930 - 36,122.00 23.3 1 
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—— 
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average output was 2.8 per cent from 
to November. Both the daily average and the 
total made new low records for the past ten 
was a further loss of three in the number of 


8 


production of pig iron declined 9.8 per cent, 
ge output decreased 6.3 per cent, from Octo- 
r, and was 89.2 per cent smaller than in No- 


"aye 


e number of Alabama furnaces active on Decem- 
with a month earlier, and a decrease of four 
the corresponding time a year ago. Press 
icate that shipments during November were pos- 
‘a little smaller than production and some of the fur - 
mes have added to their yard stocks. Melters continue to 

only for immediate requirements, and the year-end ta- 
ing off in foundry melt appears to have ey 

a’ 


1 Quotations for distriet delivery 
ton. 

Cumulative production in the United States during the first 

months of 1981 has amounted to 17,294,789 tons, a de- 


2 


K 


iP 


‘obec i fine of 41.8 per cent from the total of 29,788,415 tons pro- 
in that period of 1930, and in Alabama cumulative 
J has amounted to 1,591,823 tons, smaller by 27.9 per 
1 than the total of 2,208,684 tons for the same part of 
unn ae year. Comparisons for the month are shown in the table. 
— Nov. 1931 Oct. 1931 Nov. 1930 
1,103,472 1,173,283 1,867,107 
86.40 95.282 142,186 
% 
ut, ands “Bist of following month. 
red wid ee There was a further seasonal decline in receipts of 
t Stores both tine and rosin at the three principal 
tion Day, naval stores markets of the district in November, 
| ag Mf Md receipts of turpentine were 17.6 per cent, and of rosin 
» Burg ber cent, less than in November a year ago. November 
1. of both commodities were the smallest for that 
1 of any year since 1925, and for the season to date, 
cue Apeil through November, receipts have been 
any for that part of the previous four seasons, and 
— receipts have been smaller than for that part of the 


‘af year. Quotations published in the Naval Stores Review 
dt after declining to 80 cents on October 18, the 
MiG of turpentine rose to 86% cents on November 19, but 


tions on the higher grades of rosin, but other grades de- 
clined somewhat. Comparisons of receipts and stocks for 
the month are shown in the table. : ier 
— 10, 14,401 11. 
3.311 3,188 3. 
Total. 20. 1 30,8% 28.105 
Receipta—Resin (2): 
Savannah... 44,533 44,297 48, 
12,155 10,704 13. 
Total. 55.642 101.17 107,44 
Stocks Turpentine (I) 4 
Savannah. 35,7298 289 
— 57,976 - 89,218 5 
23.614 87 1; 
Total. 119,386 120,583 95,860 
Stocke—Rosin (2) 
251,568 174,5 
497,438 468, 466 323,142 
(1) Barrels of 50 gallons. } 
(2) Barrels of 500 pounds. ; i 
; (Continued from Page 17 
some increased with-drawals of currency, part of which has 
begun to return. Loans and investments of member banks 
in J cities continued to decline and on December 9 


leading 
were $370,000,000 smaller than four weeks earlier. The 
crease was equally divided between the banks’ loans 
their investments. Deposits of these banks, both demand and 
time,. also. showed a decrease, with a ‘consequent. reduction: 


in required rves. Money rates in the open market showed 
little change from the middle of November to the middle of 
December. Rates on prime commercial paper continued at 


8% to 4 per cent, while rates on 90 day bankers accept- 
ances advanced from 2% to 3 per cent on November 25. 


kewise , e and 88.8 per cent less than in November last year, declined by December 12 to 84 cents.” During the four weeks 
mas ell a out in Tennessee averaged 10.7 per cent smaller than four 
— eher has co ued into December and has seriously 
ia Hl garded the demand for coal on the part of domestic users. 
of weekly figures follow. 
6 3.30 1930 1931 1930 1931 1930 
121 — 1.8 9,708 209 110 
——..— 2.3 9,718 172 307 28 110 
7,083 8,990 24 27 22 91 
253 2.28 206 250 108 
6 1, — 7,274 8,764 — — — — 
here was a further reduction of 6.0 per cent 
5 total production of pig iron in the United : 
4 ates during November as against the month 
7 decrease of 40.9 per cent compared with No- 
ago. Because of the shorter month, however, 
b 
7 ember also registered a new low leve. 
st ten years, being smaller than for 
September 1921. There was a loss 
eater 
— 2! 
— 
as 
per 
per ; 
nonth 
1.27 wo seasons. Notwithstanding these smaller receipts, 
of both commodities at the end of No- 
were Wale nan ne same Time of any orner re 2 
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_ DISTRICT 


1 DEPARTMENT STORE TRADE 6th 


— — ꝶd:Mũ.: rw 
UU 
2 


Dry 


WHOLESALE TRADE 6th DISTRICT 


LIFE INSURANCE SALES 6th DISTRICT 


DISTRICT (20 Cities) 


CONTRACTS AWARDED 6th DISTRICT 


(15) Other Cities 


ALL COMMODITIES 


Farm Products 


| BUILDING PERMITS 6th DISTRICT 
̃ ⅛ «ði 


— 


WHOLESALE PRICES U. S. (*) 


Hides and leather produetss 
Textile products 


Housefurnishing goods. 


Chemicals and drugs 


Metals and metal products. 
Building materials 


Fuel and lighting 


Other Commodities... 


— ~ 


65.3 


65.9 


(*) Compiled by the Bureau of Labor Statistics. Base. 1926-100. 


Cotton-Growing States 


the followi are compute 
--lanta monthly. The upo 
a ndi nd 
to the bank or currently available thro These mde as Indices 
in the foot-notes, are based upon the monthly averages for the three year priod 1923-25 as represented by 100. 1 
Sept. Oct. Nov. Sept. _ Oct. Nov. 
1931 1931 1531 1530 2830 1930 
129.2 167.8 135.3 167.3 203.9 156.1 
— 67.2 88.0 70.4 89.6 105. 8 88.6 
Chattanoog a 36.6 90.9 64.9 68.5 102.0 7290 
70.44 101.0 79.5 93.3 122.6 98. 
„ 65. 8 87.8 78.1 79.6 100.1 96.5 
82.7 71.0 76. 6 101.2 85.1 
11 78. 101.1 84.3 90.0 115.0 86.3 
38:1: 
2 ; 61.6 
Furniture 8 5 0 34.6% 
Electrical SüpBfies - 9 6 1 764 
0 7 2 8110 | 
0 60. 9 64.8 
aa 63,7 61.1 7 76.9 71.99 
ͤͤ 89.4 8 $ 36.9 76.9 
4 77.5 8 90.9 86:8 
Lowana. 1 : 76.5 9 83.8 87.19 
8. „55.0 75.3 64.0 
ßwm 0 76558 896 101.5 81.24 
8 73.7 8 38.2 76. 
16. 6 13. 6 14.0 46.4 67.2 10.8 
3 4.3 9.0 11.2 12.6 5.079 
12.6 25.7 13.5 37.6 25.2 10.89% 
17.5 58.2 79.0 i 35.4 53.8 18.1 
40.1 9.4 9.5 14.3 61.0 42.3 
| 20.7 17:3 36.2 25.4 20. 0 16.4 
19.8 17.1 27.2 26. 6 32.2 17.9 
17.2 13.1 11.1 20.9 20.1 17.079 
53.7 48.1 20.4 50.1 45.9 63.9;4 
39.1 34.1 16.7 38.4 35.6 45.3 
68. 16 00.4% 
9 . 
‘ 7 4 
0 
7 le . * 
1 3 E. 
COTTON CONSUMED: a 
103.1 96.1. [ 91.4 102.7 93.97 
Al Other States 55.2 52.3 44.0 50. 57.6 81 
˙ 90. 8 165. 0 174.2 146.9 163.4 
PIG IRON PRODUCTION: é 
United States 39.1 39.3 36.9 76.2 72.5 62 
41.1 41.0 69. 7 63.6 
{ CORPORATION. 61.4 71.7 772.9 76. N 
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